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Abstract

The aim of the research is comparison of the major characteristics of All Share (i.e. OMX Tallinn, OMX Riga and OMX Vilnius) and Benchmark Baltic Stock Indexes in the period from the 3-rd of January 2000 to the 26-th of February. In our investigation we employ daily close quotation of the stock indexes. Analysis is provided for the whole period (denoted as P0) and distinguished six sub-periods that are characterized by different market trends i.e. (see Fig. 1):
P1. stagnation covering the period from 3.01.2000 to 30.11.2001 (500 observations),

P2. bull market 1, from 1.12.2001 to 30.09.2005 (990 observations),

P3. bear market 1, from 1.10.2005 to 31.07.2006 (208 observations),

P4. bull market 2, from 1.08.2006 to 31.07.2007 (250 observations),

P5. bear market 2, from 1.08.2007 to 30.04.2009 (434 observations),

P6. bull market 3, from 1.05.2009 to 26.02.2010 (212 observations).

The investigation also concerns the efficient-market hypothesis and correlation analysis. 
